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             Volume 6, No. 1 (Spring 2003)
 
Every economist who regards himself or herself as a free-market theorist and advocate should acquire, read, and retain this paean to planning and interventionism as a valuable reference—especially if he or she is also a political libertarian. There are four good reasons: (1) it names names and carefully chronicles crucial events in a veritable family history of mainstream American statist economics and economists in the twentieth century; (2) it is very carefully referenced and contains extensive literature citations and a lengthy and admirable bibliography; (3) it provides a very defensive, almost stereotypical, Keynesian (in the Leijonhufud sense of the term) view of twentieth-century economic history and policy; and (4) it will provide several good laughs because of the author’s naïvely worshipful attitude toward economic fascism and his ingenuity in historical interpretation.


      



                
        CITE THIS ARTICLE

        
          
            Bostaph, Sam. Review of A Perilous Progress: Economists and Public Purpose in Twentieth-Century America, by Michael A. Bernstein.The Quarterly Journal of Austrian Economics 6, No. 1 (Spring 2003): 75–79.


      
        

        

    

          All Rights Reserved ©

    

    
  



  



                  

                  
                            
  
    
      
    
    
  
  
    
      
      
      

  


  




        
  
    Subscribe to   Quarterly Journal of Austrian Economics

      
    
  
  
  


  

  



    

            




  


  
      
      Latest Articles

    

    
      
      
    
    
  
  
    
      
      
      
  
  
        
          The Intellectual Humility of the Spontaneous Order

    

    
      
  04/04/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Michael Matulef
                                  


    
        Statists demand that proponents of the free market explain in painstaking detail how every conceivable service would be provided without the heavy hand of government coercion. How would law be...


    

  



  
  
        
          "Conspiracy" Is Not a Real Crime, and Trump Isn't Guilty of It

    

    
      
  04/03/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Ryan McMaken
                                  


    
        Last month, former president Donald Trump succeeded in indefinitely delaying his trial on federal charges related to the January 6 riot at the US Capitol building. It is now unclear if or when he will...


    

  



  
  
        
          Artificially Low Interest Rates Are Creating Economic Chaos

    

    
      
  04/03/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Joakim Book
                                  


    
        If you asked him, Edward Chancellor wouldn’t say he’s particularly Austrian. Yet The Price of Time: The Real Story of Interest, the dense book he most timely published during the height of the...


    

  



  
  
        
          The Consequences of Good Intentions

    

    
      
        •
    
  Power & Market

                                                                                                                                                                            •
        Zachary Yost 
                                  


    
        Between the ongoing war in Gaza and Houthi attacks on Western shipping in the Red Sea, the media has had plenty of gruesome foreign policy fodder for the content mill. However, this coverage has come...


    

  



  
  
        
          California's Minimum Wage Increase is Inefficient and Unfair

    

    
      
  04/03/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        D.W. MacKenzie
                                  


    
        California raised its minimum wage rate for the fast food industry to 20$ today. US Politicians haven't targeted specific industries with minimum wage increases since the Great Depression. There are...


    

  




    

            




    

  



  
      
      Meet the Writer

    

    
      
      
    
    
  
  
    
      
      
      


      
      
  
  
            


          
[image: Samuel Bostaph]



      



    

    
    
          Samuel Bostaph

    

              
          Samuel Bostaph was emeritus professor of economics at the University of Dallas.


      

        



    
    
  
  
    
      
      
      
  
  
        
          The Marginal Revolutionaries: How Austrian Economists Fought the War of Ideas

    

    
      
  11/19/2020


        •
    
  Quarterly Journal of Austrian Economics

                                                                                                                                                                            •
        Samuel Bostaph
                                  


    
        The Marginal Revolutionaries: How Austrian Economists Fought the War of Ideas Janek Wasserman New Haven, Conn.: Yale University Press, 2019, xiii + 354 pp. Samuel Bostaph (bostaph@udallas.edu) is...


    

  



  
  
        
          Schumpeter vs. Kirzner on Entrepreneurs

    

    
      
  05/16/2019


        •
    
  Mises Wire

                                                                                                                                                                            •
        Samuel Bostaph
                                  


    
        [ This is a selection from "Driving the Market Process: 'Alertness' Versus Innovation and 'Creative Destruction'" in the Quarterly Journal of Austrian Economics. The full article is here.] Joseph...


    

  




    

            





    

            




    

  




                                  
              

    

            
    
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          
[image: Group photo of Mises staff and fellows]


      

      

      


  


  


    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Faculty & Staff
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    [image: Rated 4 stars in Charity Navigator]
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  